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Disclaimer /Andlauer

HEALTHCARE GROUP

Cautionary Note Regarding Forwaidboking Information
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relate to our future financial outlook and anticipated events or results and may include information regarding our fipasti@i, business strategy, growth strategies, addressable markets, budgets, operations, financial

results, plans and objectives. In some cases, fordalling information can be identified by the use of forwdodking termirg f 2 3& & dzOK | & &L [ yaés aiGl NBSGaésy 4aSELISOG&E 2N
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future events or circumstances contain forweabking information. Statements containing forwalabking information are not i G 2 NA Ol €  FI O & odzi AyadSFR NBLNBaSyd YIyl3sy!
regarding future events or circumstances. This forwlaaking information and other forwartboking information are based on popinions, estimates and assumptions in light of our experience and perception of historical

trends, current conditions and expected future developments, as well as other factors that we currently believe are aepanprizasonable in the circumstances. Despite a careful process to prepare and review the
forward-looking information, there can be no assurance that the underlying opinions, estimates and assumptions will provertedie Certain assumptions in respect of our ability to execute our growth strategies; our

ability to retain key personnel; our ability to maintain and expand geographic scope; our ability to obtain financingpiabéederms; interest rates; the impact of competition; the changes and trends in our industry or the

global economy; and the changes in laws, rules, regulations, and global standards are material factors made in preparihg vl Ay3 Ay F2NX I GA2y FyR YIylF3sSySyiqa SELISOGLH G
When relying on forwardooking statements to make decisions, we caution readers not to place undue reliance on these statersdate/ardlooking statements involve significant risks and uncertainties and should not be

read as guarantees of future performanceresults,andwill not necessarily be accurate indications of whether or not the times at or by which such performance or results atitt\edaFor further details on the forward
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website.
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this presentation. All forwardboking information in this presentation is made as of the date hereof. Except as expresshgddmnuapplicable law, we assume no obligation to update or revise any fotaakéhg information,
whether as a result of new information, future events or otherwise. All of the ford@olling information contained in this psentation is expressly qualified by the foregoing cautionary statements.

Non-IFRS Measures and Industry Metrics

This presentation makes reference to RrorCw{ Y S|l adzNBas Ay Of dzZRAy 3 49 . -IFRSneasuresyidnuavestahdardized naehniids brgscribed byKIERS &nd thergfore may not be comparable to
similar measures presented by other companies. They are used to provide investors with supplemental measures of our pgdoatiagce and thus highlight trends in our core business that may not otherwise be apparent
when relying solely on IFRS measures. We also believe that securities analysts, investors and other interested panittg fisgjneAlFRS measures in the evaluation of issuers. Our management will also UBER®N
measures and in order to facilitate operating performance comparisons from period to period, to prepare annual operatietg duddorecasts and to determine components of management compensation. Please refer to
GKS /2YLI yeQa Yz2aild NBOSyil a5 g-IFRSHigaNdalfemsilrds SidForaratddaliatianit@ opmpRiEiRSimkaSureS, inglilivig net income and comprehensive income.

Market and Industry Data

This presentation includes market and industry data and forecasts that were obtained frospéntydsources, industry publidans and publicly available information as well as industry data prepared by management on the
basis of its knowledge of the healthcare logistics and transportation services industry in which we will operate (incmgigny Sy i Qa S&aGAYlF GSa | yR laadzyLliAzya NBtFGAy3 i
alyl3SySyiQa 1y2s6tSR3IS 2F (KS KSI{tGKOFNB t23Aa0GA04a | yeRe andjanicpatignNditte indugtry. Mandgedentddieves thyit Relirid s tEdatekis agcuratS iy
that its estimates and assumptions are reasonable, but there can be no assurance as to the accuracy or completeneasaof thiishplarty sources generally state that the information contained therein has been obtained
from sources believed to be reliable, but there can be no assurances as to the accuracy or completeness of includedmfahimatigh management believes it to be reliable, we have not independently verified any of the
data from management or thirgarty sources referred to in this presentation, or analyzed or verified the underlying studsesverys relied upon or referred to by such sources, or ascertained the underlying economic
assumptions relied upon by such sources.




Capital Market Profile /Andlauer

HEALTHCARE GROUP

A 1PO: December 2019 A SVS market capitalization: $921 million *
Ae¢{-Y a! bs5¢ A Total market capitalization: $2.1 billion *
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A IPO issue price: $15.00 3 A Quarterly dividend: $0.07 / share ($0.28 annualized)

A Recent share price: $50.45 1 A Dividend yield: ~ 0.56% !

NATIONAL j Capital
CIBC ~ BANK @ Markets
RBCH

/_ FINANCIAL MARKET
ANALYST COVERAG = °
@ Scotiabank |3] Securities
1. As at November 11, 2022 3. December 11, 2019.

2. MVS are 100% owned by Andlauer Management Group



Company Overview
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/Andlauer

HEALTHCARE GROUP

Leading and growingupply chain management company with a
platform of customized logistics and specialized transportation
solutions for the healthcare sector in Canada and the U.S.
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Fourcompetitive strengthsthat span our platform and are
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ATS Healthcare

Skelton

Truck Lines

ATS Dedicated

Temperature management

Regulatory compliance and quality assurance
Supply chain visibility

Security

howppE

Logistics &
Distribution

Compelling financial attributes
A Revenue CAGR ofl4.5%from 20162021

A ~ 75%revenue growth and average annual EBITDA margin of
24.6%from 20172021

Focused, multpronged growth strategy
Pharmaceuticals
Vaccines
Biologics
Blood Products
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Nutraceuticals

2

Ground
Transportation

%

Air Freight
Forwarding

Dedicated
and Last Mile
Delivery

Packaging
Solutions
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Medical
Devices

Animal
Health

Consumer
Healthcare

Health & Beauty
Accessories
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HEALTHCARE GROUP

T

March 1, 2022 Acquired 100% of LSU

Established in 2008, LSU is a tipatty logistics provider
offering specialty pharma, warehousing, distribution and
order management services throughout Canada to
pharmaceutical, medical and biotechnology clients

T>

A Exclusive distributor of immunizing agents for the Québec
public health system

A Adds further validated temperature control, security, quality
control and reakime tracking capabilities to our platform,
while expanding our market presence in Québec




2021 Acquisitions /Andlauer

HEALTHCARE GROUP

March 1:Acquired100% of Skelton Canada / 49% of Skelton USA

November 1:Acquired100% of Boyle Transportation and remaining 51%
Skelton USA

Skelton Canada: :
A Fleet of ~100 vehicles / ~120 trailers offering validated temperature g
control, stateof-the-art security systems and reaime monitoring

A Canadian leader in 2° C to 8° C and2€° C shipments
Skelton USA:

has grown rapidly

Boyle Transportation:

A Based in Massachusetts / operates throughout the 48 contiguous U. g
states and to / from Canada -

A Specialized transport services to life sciences (~ 78% of revenue) and
government/defense sectors (~ 22% of revenue)



Investment Highlights /Andlauer

HEALTHCARE GROUP

Established Provider of Essential Supply Chain Services to Leading Companies in the Healthcare Indus

0,

Coastto-Coast, Closedloop Network in Canada Supported by Specialized Infrastructure

)

Truckload Coverage of the Contiguous 48 U.S. States

Technology Supporting a Comprehensive Service Platform

OJO

Strong Financial Performance

0,

Experienced Management Team Aligned with Shareholders and Strong Employee Culture

Q,
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HEALTHCARE GROUP

Established Provider of Essential Supply Chain Services

Dedicated and

Air Freight
Last Mile Delivery

Forwarding

Ground
Transportation

% Packaging '?J_[:)

Logistics
Solutions

& Distribution

Last mile shipments to
pharmacies and veterinarian
clinics, pharmacy homdelivery

Blend of owneioperated and
employee drivers, pickp and

Client & customer integration,
managed transportation,

Guaranteed contracted space,
airport to airport furtherance,

Copacking / repacking,
assembly / custom work, design

Description inventory management, secured . )
warehousing, distribution & & supply, sec_ondary Rx delivery, couriet, LTL, preferred dedicated staff -
) packaging carrier service
fulfillment
Typically & 5_mastt_ar service Combination of contracts and Fee for service, often with Fee for service, often with .
Contract agreements, including quality - . . Typically3 ¢ 5 year contracts
project-based quality agreements quality agreements
agreements
Third-Party Logistics Providers
Primar Wholesal);rsar? d Distributors Third-Party LogisticBroviders Wholesalers
. ary PharmaceuticaManufacturers PharmaceuticaManufacturers ) Wholesalersaand Distributors Distributors
Clients PharmaceuticaManufacturers . .
PharmaceuticaManufacturers Pharmacies
. . . - Canadawide
Geography Canadawide Canadawide Canadawide / U.S. Canadawide (Homedelvery in Winnipeg only)
% of Q3 2022
0 0 0 0 0
Revenuel 23.9% 3.1% 59.2% 4.3% 9.5%
e Oree S SRS oS
LS,!:' S8 SEEIIE Sy SKel‘*two“ ATS Healthcare ATS Dedicated
S > ‘Truck Lines - v_

— T

1. % of Q3 2022 revenue prior to intersegment revenue eliminations
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Partner of Choice for Leading Companies in the Healthcare Indugmdlauer

HEALTHCARE GROUP

LONGSTANDING RELATIONSHIPS WITH MAJOR INDUSTRY PROVIDERS

Strong client retention with aaverage client relationship across the top 20 clients by revenue of 15+ years

SELECT CLIENT RELATIONSHIPS
B .
Pharmaceutical (L8 ™\ Boehringer @
Manufacturers '@ I”ll Ingelheim e MERCI( P, ﬁzer tewq

i JeanCoutu [U{AA McKESsON  SHOPPERS

Wholesalers and
Distributors

Third-Party i AmerisourceBergen ril%LYNDEN INTERNATIONAL [
Logistics Players Innomar Strategies A5 LOGISTICS CO. =

KUEHNE +NAGEL




Coastto-Coast, Closetloop Network Supported by Specialized Infrastructuldndlauer

HEALTHCARE GROUP

@ NATIONAL INFRASTRUCTURE

A Nationwide coverage with 31 leased facilities, and
six thirdparty crossdocks

A More than 2.2 million sq. ft. of operating space?

: A GMPRlicensed and temperature mapped distribution
5 P 0 o facilities
P
() ® 'S ° %
o ®
°
Le
H)
TEMPERATURE MANAGEME QUALITY ASSURANCE @ SUPPLY CHAIN VISIBILITY SECURITY
A Dedicated facilities A Highly regulated environment A Proprietary IT systems A Specialized management
A Specialized vehicles A Significant GMP and G0O069 A Reporting and regulatory protocol for high value and
A Customized packaging experience compliance controlled products '
A Longstanding relationships A Purpose built monitoring A Health Canada compliant
system vaults

1. Square footage excludes cresscks



Truckload Coverage of the Contiguous 48 U.S. States /Andlauer

HEALTHCARE GROUP

Boyle Transportation and Skelton USA have of a
combined fleet of 150 trucks and 200 trailers,
providing:

Validated temperature control

GPS tracking / security monitoring

Transport of temperaturesensitive
pharmaceuticals, biologics and vaccines

Specialized management protocol for high
value and controlled products

Crossborder service (Canada / U.S.)

Boyle generates approximately 22% of
revenue from U.S. defense sector

Skelton

Truck Lines

We deliver security.

FTL services throughout the 48 contiguous United States

o 3o Po Do Do Do

Acquisitions of Boyle and Skelton USA forms strategic platform for growth in U.S. mark




Technology Supporting a Comprehensive Service Platform /Andlauer

HEALTHCARE GROUP
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chain visibility and are integrated with those of our clients and end customers

FLEEINTEGRATED HARDWARE FULL VISIBILITY REPORTING
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